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3.

1.
(A)

(B)

(c)

FORM A-1
Audit report foi fee proposal submitted to FEES REGULATING AUTHORI?Y,

Maharashtra

I have examined the balance sheet as on 31.03.2020 and the lncomeand
Expenditure Account for the period beginning from 01.04.20,9 ending on
31 .43.2020 attached herew:lh, of Gramaudyogik Shikshan Mandal's Maharashtra
lnsiitute of Technology for B. Tech. Course at Aurangabad.

I ced'ryihat the Ba:ance Sheet and the lncome and Expenditure account are in
aqreement with ihe books of account.

I confirm that the mercantile method of accounting is followed while preparing
books of accounts and preparing lncome & Expenditure Account and Balance
Sheei oi the course as at 31 lvlarclr 2O2O

I have obiained ali the :nformation and explanaiions which, io the best of my
knowledge and beliei, were necessary for the purpose of the audit.

ln my opinion, proper books of account have been kept by the institute as
appears from my examination of the books.

ln my opinion and to the bes: of my information and according to the expla.raiions
given to me, the said accounts, read with notes thereon, if any, give a true and fair

(i) in the case of the Ba lance Sheet, ol ihe state of the affairs oJ the course as at 31st
March 2020;

And
(iD in the case of the lncome and fxpenditure Account .of the Deficit of tl^re course for

the year ended on that date.

The statement of particulars requi.ed to be furrished to FRA relaiing to the course
fo. which fees proposal is submitted annexed herewith as Form No. A-2.

6. an my opinion and to the best of my
given to me the pa.tjculars given in the

information aard according io explanations
said Form No. A-2 are true and correct

Place: AURANGABAD
Date: 05.1'1.2020

S harma
Name of Firm : SHARMA N" V. & CO.
FRN : 125301W
UloN : 20031540AAAAAF8063
Membership No.: 03'1540

Sign

o'oi,,;:.i1"oo



FORM NO. A.2

Form:ngpart ot Audi: Report under FORM No. A- I

6

L

Codeof the lnstiiution forwhich ihe fees proposal is submitted : EN 2113

Name of the lnslitution: lvlaharashtra lnstitute of Technology, Aurangabad

Co.respondence of Add.ess of the lnsiitution : lvllT Complex, Beed Bypass
Road, Au ra ngabad 431 010

Location address of the co lege where ihe course is carried on : Aurangabad

Academic year.for which the fees proposal is submitted from 2021lo 2022.

Relevant Flnancial yeat 2419-20.

Break of the Annual Salary expenditu.e into:

Mode of Payrnent of Salary

Total Salary as per l&E Accouna Rs.

Teaching Salary Total Rs. I 1,35,53,226l-

Arrears of Teaching Salary for earlier financla years NIL

Non-Teaching Salary Total Rs. 1,35,02,169f

Arrears of Non-Teaching Salary ior earlier iinancial
years

0.00

Visiting and Guest Leciure remuneration Total Rs. 1,66,000/-

Teaching Salary as mentioned above Total Rs. 1 1,35,51,226l-

Paid by Bank Transfer during the year ( PAID TILL
MARCH 2O2O OF ABOVE)

Total Rs. I 1,35,53,226l-

Paid by Account Payee cross cheque / NIL

Paid in Cash NIL

Provision at the end of the Financial Year ( PAID ON
30.04.2020)

Total Rs 60,69,798/-

n.1

Non-Teachnq Salarv as mentioned above Total Rs. 1,35,02,'1691
Paid by Bank Transfer during the year year ( PAID
T|LL MARCH 2020 OF ABOVE)

Total Rs. 1,35,02,1691

Paid by Account Payee cross cheque NIL
Paid in Cash NIL
Provis on at the end of the Financ al Yea( PAID ON
30.04.2020)

Total Rs 6,00,2691



./rsiting and Guest leclure Salary as menttoned
:bove

@
Pa:d by Accourt Payee cross cneque

Total Rs. 1,66,000/-

Total Rs. 1,66,000/-

NIL

Provision at the end ofthe Financial year
NIL

NIL

Total No. of Teaching staff of which
salary reflected in the l&E Account for
the related financial year.

227 Nos.

Approved Teaching Staff
As lnformed, Approved By AICTE.
Baring Already Approved Staff,
Approval Request For Remaining
Staff submitted To Concerned
University. (Acknowledgement of
such submission is attached
herewith forming part of this CA
certificate)

227 Nos

Unapproved Teaching Stafi NIL

I Teaching staffand status oftheir approvalfrom the University/ Councjlas up to the
end of the related Fiatancialyear.

10. Depreciarron of corputal,on as per Fees
norrns: Rate of Depreciat on for the F

Regulating

]ancialYe:
Authority
t2019-2(

tatio

on tnan eaT 9-)0
Computer

Books 25(,/"

Plani & [,4achinery (Definition as per
lncome Tax Aci, 1969)

150/"

Furniture & fixtures (Definition as per
lncome Tax Acl. lg69J

150/"

a on com nas r FRA
Particulars Opening

Balance
Add tions Deletions/

Sales
Depreciatio
n for the
Year

Closing
Balance
(wDv)

27,60,132 I 5r,65,85i /- 0 15.70,248 /, 63,55,737 /-
braryBooks 36,r.1.625 /- 11 66,408 r'- 0 10,52,526/- 3',7,28,5071-

1.36,53,67rl 2r,41.589 - 0 17,78,482,, 2,26,1(,711 ,-

4,2.r,68,ti5,, 10.27,(r05 0 98,r,1.151/ 5.61 8 t,700 ,-

o,2l,oL,.rbi - 1,r0,0t,15s 0 1.6_2, r5_107 8,9 r,82,8 L,

AURAI.]GAgAO

\tui.t.j



:xpenditure and deferred revenue expendjture debited to lncome
:€€iditure Account

NII,

13. Sanctioned Strength of the Students by the approving Authority. please note thatthe information is required not of the actual no. of siudents who have taken
admission but sanction strength (prease mention branch wise detairs within the
course).

t2 Break of the Universjty / Council / Approval Authority Affiliation fee

Anrount of Affiliation .ee as per ,&E account Rs.18,91,783/-
Na'ne ot the univets ry / counc | / App.oval
Authofltv

AICTE. DTE. BAN4II

NU. or y ears ror whtch the Affiliation fee Da,d One Year
Amount or prepaid Affiljation fee j.e. fees paid for
subsequent financial year

NIL

Place: AURANGABAD
Date : 05.11.2020

Na f the Proprietor: Narendra V. Sharma
Name of Firm : SHARMA N. V. & CO.

FRN ; 125301W
UIDN : 2003154OAAAAAF806s

Nature of Expenditure
(mention detaits)

Amount Rs.

Name of the Course
/ Sranch

Sanctioned no. of
students for the

Academic Year 2019-
20

Additional permitted
forAcademicYear
2020-21

Sanciioned no. of
students for
Academic Year

2020-2t

B.TECH.

Nos.
00 2520 Nos.

Membership No.: 03,lS4O

i17,s.j
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r GRAMAU DYOGTK SHlrqAd MANDAL S

MAHARASHTRA INSTITUTE OFTECHNOLOGY, (B,TECH,), AURANGABAD

M1T Campus, Beed Eypass Road, Satara Village Parisar, Aurangabad - 431 010

ScHEDULES FORMTNG PART OF BALANCE SHEET AS ON 31/03/2020

sch. FUNDS & LIABILITlES , Rs.

1 CORPUS FUND:

Deve opment Fund 51,a3,936

Agri Lab Fu nd 3,36,425

Lrbrary Boof, Fu nd 7,72,200

TOTAL CORPUS FUND 67.stl6t

2 OTHER EARMARKED FUNDS:

Opening Depreciaiton Fund as per Last Balance Sheet 14,49 ,78,964

Add- Depreciation During the year 1,59,73,298

M,O4,92,262

3 SECURED:

I BANK OVERDRAFT:

State Bank of lndia Overdraft A/C No 214 48,66,944

TOTAL OF SECURED LOANS 4a,66,940

4 LONG TERM LIABILITIES / DEPOSITS

Security Deposit 1,31,41,030

TOTAL LONG TERM LIABII"ITIES 1,37,41,030

PROVISIONS:

A) Provisions

CP F/E PF E xp. 57,778

GToup nsu ra nce - Students 1,59,663

Salary Payable 66,10,067

Unpaid Salary (College of Applied Science) 6,51,151

BATU Lonere (10,29,0s4)

TOTAT OF.PRbVISiriNS 65,09,605

6 ACCOUNTS PAYABTE

Maharashtra lnstitute of Technology (Mit'T), Aurangabad :

A.T.ALrtee (Tuition Fees) 30,000

Atmaja Sales -,{s4I.'}\ 41,197

Dodal Enterprises {s;, 1,7 4,470

Durga Plywood Centre {r iAIr\\rr.:r 13.qo : 3,17,399

Electronic Sales Corporation ii\ .T 1,91,362

Excess Fess Payable to Student 1 ,43,620

Electrotech System 110,366)

Hale Prafu Tu kasra m (67,s00)



GRAMAUDYOGI( SHIIruAE MANDAL'S

MAHARASHTRA INSTITUTE OF TECHNOLOGY, {B.TECH'), AURANGABAD

MIT Campus, Beed Bypass Road, Satara VillaBe Parisar, Aurangabad - 431 010

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31103/2020

Laxmi Sales and Agencies (81,945)

Mayur Engineerlng and Alltomation (90,872)

Metsar Technologies Pvt.Ltd. 19,A24

Mukund ELectric Pvt-Ltd. 87,160

Pe ican Equipments 24,287

Perkinelmer lndia Pvt.Ltd. 3,30,400

Property solutions (lnd ia) Pvt.Ltd. 2,17,68)

Provident Fund (College of Applied Science) 7,65,a24

Sahas nfov sion L,410

Sairaj & suruchi Food Service 96,717

Satya Electricals 87,882

Shrikishan Baheti 67,500

SRD Solutions 2,120

SrushiLGases 27,391

S S Eng nee r ng Services 4,679

Sugandha Air Con. and Refrigeratlon Co.

Swastik Trading Company 58,535

Thakka r Furnishers 3,60,000

Dstnano Mission Project Recuring (1,03,493)

,:, 27,27,9lA

'l SCHOLARSHIPS

Scholarship EBC 2018-19 15772.7 5

Scholarship Nlaharashtar INF 5A26645.7 5

Scholarship 0BC 2018-19 21156A.46

Scholarship PFMS 2514004.00

Scholarship SBC 2018 19 1?.7P,7 A0

Scholarship SC 2018-19 3 71103 7.5 0

Scholarship VjNT 2018-19 ,''5.{ijrl*'r,q, 1531595.50

Scholrship ST 2018-19
, ":L.t- 345 329 0.5 0

TOTATSCHOIARSHIPS -- t 7,72,76,7O1

BRANCH / D|VISION i -..:1 U /i};i 26,7 2,46,587

TOTAL IIABILITIES \.! ''48;00;19,20s

8 FIXED ASSETS: "{i}:!'
MOVABLE 26,84,57,57 4

TOfAL OF FIXED ASSETS -t26)84,sl,57 4



GRAMAUDYOGIK SHIIqAE MANDAL,S

MAHARASHTRA INSTITUTE OFTECHNOLOGY, (B.TECH.), AURANGABAD

MIT campus, Beed Bypass Road, satara Village Parisar, Aurangabad - 431 010

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 3UO3l2020

9 ADVANCES & OTHER DEPOSITS:

Rent Deposit 67,500

Deposit -Telephone 6,800

Deposit -Fax 3,00s

.::. 77,3051

10 ACCOUNTS RECEIVABLE:

TLrition Fees Rec€ivable 8,aL,49,166

scholarship Receivable 4,58,92,060

M CIP Dyna Engineering Co. {16,17s)

M-ClP Har Hal Plastics Engg Pvt.Ltd. 5,29,882

M CIP Mairom Plastics Pvt.Ltd. 1,69,217

M-ClP-Niyo lnnovation Solutions LLP (2s,000)

M-ClP Saitej Enterprises (10,000)

M-ClP ShriVen[.atesh Po y Mould Pvt.Ltd. 21,518

M-ClP Snehal lndustries al,716

MIT CARS Aqua Mech Engineering Corporation 594

MIT-CARS Awkash Kumar 10344

MIT CARS Dharau Milk Products 2,655

NlIT-CARS Gujrat Ambuja Export Ltd. 1,888

MIT-CARS Gur! Ganesh Padma Agro Product (s,000)

MIT CARS Sterlite Technology Ltd. 1,53,031

MIT CARS Vikram Tea Processor Pvt. Ltd. \2,478)

MIT-CSE Safdarjang Hospital &VMIMC 8,850

MIT Shimadzu Chandarmats Pvt.Ltd. 2,242

MIT-Shimadzu Cosmo Films Pvt.Ltd. 33,7 4A

MIT Shimadzu Endurance Technologies 2,360

MIT Shimadzu Fores Elastomech lndia Pvt.Ltd. 7,OAO

MII Shimadzu sudarsshan Plastiblends Pvt.Ltd. iil$P*i;.h 1,180

M IT shimadzu Testing Lab.shri NeminathlainB {l/a+t r,. \1\ 2,832

Siemens Ltd. It I'lo.',., 
*'n;1 (2es)

The Member secretary and District x3^\\ /,rkY:/ 36,480

UI\1A-A]EI CTARA, IIT BOMBAY \ik6q\:)v 11,800

District Superitendent Agri Office abd 8,81,692

sa ary Advance-case (CoLlege ofApp ied Science) 28,11,885

TOTAL OF ACCOUNTS RECEIVABLE :**rs,sz,ss,+zo



GRAMAUDYOGI( SHIIPSEAB MANDAL,S

MAHARASHTRA INSTITUTE OF TECHNOLOGY, {B.TECH.}, AURANGABAD

MIT Campus, Beed Bypass Road, Satara Viltage Parisar, Aurangabad - 431 010

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31/03/2020

17 CASH & BANK BATANCES:

3,509

lndusland Bank A/C No.200005034554 10,000

Mahidra Kotak Bank A/C No.9411132348 10,000

SBIA/C No.31301080496 1,400

SBI IEEE a/C No.37482118840 16,210

HDCF Banl..A/C No.35012 1,35,980

rr* r,77,099

1) INCOME & EXPENDITURE ACCOUNT

Balance as per last Balance Sheet 3,12,85,900

Add: Deficit During the Year 4,12,11,9O7

7,25,51,gOL



GRAMAUDYOGIK SHI(SHAN MANDAL'S

MAHARASHTRA II'ISTITUiT OT TTC}IruOTOCV, (B.TECH.), AURANGABAD

ass Road, Satara Village Parisar' Aurangabad - 431 O1OMIT CamPus, Beed BYP

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOTJNT FOR THE YEAR ENDED 31'03'2020

RS.Sclt.
Not-

1, TUITION FEES

OTHER FEES:

Admission C.nce ed Charges lncome

lD Card Fees

Lib. lournal Other lncome

LSSSDC Fess (Tultlon Fees)

T.C.Fees

17,45,56,685

1,7a,66,512

10,000

200

2A,982

2,05,000

66,400

18,67,25,779

OIHER INCOME)

Cloudera UG Prosram (Tuiuon Fees) 88,400

20,449

Notice Pay ncome

N.S.S. Grand

27,526

41,254

Staff Parklng Stlker

UMA Techno ogy Transfer Admin Charges

290

5,000

4,84,164

6,67,O79

18,73,92,454

AFTILIATION, INSPECTION AND EXAM EXPENSESI3

Admission Processlng Fees and Exps
1,52,910

24,914

1,70,000

AICTE Erpenses *tifvriil'q 27,1,14

A CTE Fees ,t-,*d \ih 7,15,024

Examinailon Exp€nses Ic:x 11,982

ii.i ( PE 92,739

'ii*" \ ,,{,! 15,000

l. .' "-:- \7 4r,271

1,443

3,970

459

NBA Regstration ees and ExPS
9,14,024



GRAMAUDYOGIK SHIKSHAN MANDAL'S

MAHARASHTRA II'ISTIruTE O} TTCITITTOiOOY, (B.TECH.) , AURANGABAD

MIT Campus, Beed Bypass Road, Satara Village Parisar, Aurangabad - 431 010

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

1,1,,754

Registration F€es and Exp. 43,3A1

TOTALAFTILNTION EXPENSIS :' 22,81,04A

4 AUDIT FEES

3,41,12A

TOTALAUDITFEES.i' rli:.. 3,47,724

SALARIES & WAGES

EPF / CPF 8,90,906

5a ary Visiting 1,66,000

Earn & Learn Remunearation 18,011

Honour um. Renr!neraiton s,58,541

Housekeeping 5.larylAttendant 56,48,622

Sa ary Non Teach fs 1,35,02,169

Sa ary Securlty 27,93,688

Sa aryTeachlng 17,35,53 ,226

TOTAL MANPOWER EXPENSES;'' 13,71,31,763

6 LAB EXPENSES:

Internet Charges 12,58,968

4,r2,834

Membership & Subscrlption 66,978

AMC Charges r5,910

Workshop Expenses 68,918

TOTAL LAB EXPENSES 78,23,624

6 ELECTRICITY EXPENSES

Electriclty Charges 58,34,338

58,34,338

1 REPAIRS, MAINTENANCE & INSURANCE: . -(r.xlq{}it,
Repa rs - Computers t{.<,,,,\ 5,66,309

Repa rs - E ectr cals 9,96,831

7,12,774

Repalrs Machinery & Equipment ';,],r. 
. 

_ 9,74,747

9,83,318

Repalrs Bu ding and lnrurance 16,66,583



GRAMAUDYOGIK SHI(SHAN MANDAT,S

MAHARASHTRA INSTITUTE OJ TECH}]OLOGYJB.TECHJ, AURANGABAD

MIT Campus, Beed Bypass Road, Satara Village Parisar, Aurangabad _ 431 010

SCHEDULES FORMING PART OF INCOME & EXPENDTTURE ACCOUNT FOR THE YEAR ENDED 31'03'2020

58,99,492

TINANCE CHARGES:

Bank.harses, Commlsslon

Bank lntererst

23,204

s0,89,360

sl,12,56s

OFFICE CONTINGENCIES:

Office & Mlsc. ExP.

9

6,11,373

Off ce Connngencies

rOTAI-OEIICECONTINGENCIES'] 6,71,373

R & D AND CONSULTANCY EXPENSES10

Soil Water Tcsting Agri. Engg. Con.Pur.

Soil\,Vater'lestinsAsri.Engg.Exp.

12,29,Ot8

13,77,574

U]VlA EXP, 4,47,872

DST Nano Mission Recurring ExP 3,13,419

NICtP PPEn Ep\s 4,41,149

TOTA!B & D AND CONSULTANCY EXPINSES 38,54,975

11 staff & Students weLfare ExP.

80,941

Ilonation 49,650

2,49,694

tndustrtalvlslt 81,582

Keyman Insu|ance 2,19,244

lvledlcalExp. 10,910

N.S.S. Exp. 3a,462

Red HarAcadcmy llxp. 4,76 26r

Sports Expenses 4,64,413

".cieus;&
50,626

-Fhr - \\ -\r'al.:t/, )\!- \ r',\ 1,57,448

Students We fare Exp. $!r "4{,;\ ,}r,Ij 4,12,346

News Papers & PerlodicaLs iT,il_, .^/.1 ,lt,[ 39,619

Tralning&PacementExP \l.j :\ ..;i ,' n' 1,52,284

Tarunvabh.lr Proa-2019
'}iJt;T;,ti 15,114

workshop and sem far
5,58,114

30,71,624



GRAMAUDYOGI( SHIKSHAN MANDAI.'S

MAHARASHTRA INSTITUTE OF TECHNOLOGY, (B.TECH.), AURANGABAD

MIT Campus, Beed Bypass Road, satara Village Parisar, Aurangabad - 431 010

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03,2020

:13 IRAVELLING & CONVEYANCE EXPENSES

Dlesel& Petro 8,96,660

37,263

Transport & octrol 5,1,5,574

TravellnB Exp. 25,40,781

39,90,242

14 RATES & TAXES

RTO 98,452

lnput GST Not Elislble for set off 1,45,214

TDS Return Flllng Charges 3,443

lnterest on TDS 5,016

Munclpal Tax / PropertvTax 55,85,106

TOTAL RATES & TAXES .ttt 58,38,291

't5 OTHER ESTABTISHMENT EXPENSES:

Ad.eni-ere r/ ad .. o 
' 

D omo'ion l- pe .e 43,19,291

Agr.ulture Exp. L,8A,15L

CLean ng Charges 49,199

Garedn E,penees 7,96,843

Professiondl & LesalCharges 30,71,846

LSSS ExaN Exp. 35,031

Telephone , Mobile and Postage Exps 2,94,148

Printing & Stationery 9,89,876

(s43)

Water Ch.rBes 18,81,000

TOTAL OTH E R ESTABLISH ME NT,fXP E NS ES '1,,16,24,602

16 BUILDING RENT

.",.,KiigY{{\ 2,52,44,354

rorAl BUTLDTNG RrNr i:rt,,.. \"\ 2,52,04,3s4

(-J

17 N {As p€r Dep schedule) .( 1,59,73,298

:l:..\i.-
22,46,64,760

DEFICIT 4,12,11,901
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FORM A-1

Audit report for fee proposal submitted to FEES REGULATING AUTHORITY,
Maharashtra

1. ! have examined the balance sheet as on 31.03.2020 and the lncomeand
Expenditure Accouni for the period beginning from 01.04.2019 ending on

31 .03.2A20 attached herewith, of Gramaudyogik Shikshan l\landal's Maharashtra

Insttute ofTechnology for M.Tech Course atAurangabad'

2. I certiv that the Balance Sheet and the lncome and Expendilure account are in

agreement with ihe books of account.

3. I confirm ihat the mercantile method of accounting is followed whlle preparing

books of accounls and preparing lncome & Expenditure Account and Balance

Sheet of the course as at 31sr March 2@

4.

(A) I have obtained
knowledge and

all the lnformation and explanations which, to ihe best of my

belief, were necessary for the purpose of ihe audii.

sig

Name of Firm : SHARMA. N. V. & CO.

FRN : 12530'lW
UIDN : 20031540AAAAAF8053
Membership No.: 03'1540

(B) ln my opinion, proper books of account have been kept by the institute as

appears from my examination oj the books.

(C) ln my opinion and to the best of my informatlon and according to the explanations
given to me, the said accounts, read with notes thereon, if any, give a true and fair

view :-

(i) in the case of the Balance Sheet, oJ the state of the affairs of the course as at 31st

March 2020;
And

(ii) in the case of the lncome and Expendiiure Account ofthe De{icil of the course for

the year ended on thai date.

5. The statement of particulars required to be iurnished to FRA relating to the course-

for which fees proposal is submitted annexed herewith as Form No. A-2

6. ln my opinion ancl to the best of my informaiion and according lo explanatlons

given to me the pa||iculars given in the said Form No. A-2 are true and co"ect'

Place: AURANGABAD
Date: 05.11.2020

!.
+f
li

A !l it/:. I I a air t)
al,rit.i



FORM NO. A-2

Formingpart of Audit Report under FORM No. A- 1

6.

Code ofihe lnstitution forwhich the fees p.oposal is submilted: EN2113

Name of the Insiitution: l\/laharashtra lnstitute of Technology, Aurangabad

Correspondence of Address of the lnstitution : NillT Complex, Beed Bypass
Road, Aurangabad 4 3'1 010

Location address of the college whe.e the course is ca..ied on : Aurangabad

Academic year for which the fees proposal is submitted from 2021lo 2022.

Relevant Financial yeat 2A19-2a.

Break ot the Annual Salary expenditure into:

lvlode of Payment of Salary8,

8.1

Total Salary as per l&E Account Rs.
Teaching Salary Total Rs. 51.07,612 /-
Arreats of Teaching SaJary for earlier financial years NIL
Non-Teaching Salary Total Rs NIL
Arrears of Non-Teaching Salary for earlier financial
years

NIL

Visiiing and Guest Lecture remuneration NIL

Teaching Salary as mentjoned above Total Rs.51,07,612 i-
Paid by Bank Transfer during the year year (pAlD
TILL MARCH 2O2O OF ABOVE)

Ioial Rs. 51,07,612 /-

Paid by Account Payee cross cheque / NIL

Paid:n Cash NIL
P.ovision at the end of the Financial Year ( pAlD ON
30.04.2020)

Total Rs. NIL

Non-Teactng Salary as mentioned above Total Rs NIL
Paid by Bank Transfer o-ring the yea- Total Rs N1L
Paid by Account Payee cross cheque NIL
Paid in Cash NIL
Provision at the end of the Financial Year Total Rs NTL

-'.sAi}t*
*.PT-rgh
[{^'-#'}*,)i



Visltlng and Guest leciure Salary as mentioned
above

Total Rs. NIL

Paid by Bank Transfer during the year N L

d by Account Payee cross cheque N L
Pa d in cash N L

Provision at the end ofthe FinancialYear N L

Total No. of Teaching staff of which
salary reflecied in the l&E Account for
the related financial year.

04 Nos.

Approved Teaching Staff
As lnformed, Approved By AICTE.
Baring Already Approved Staff,
Approval Request For Remaining
Staff submifted To Concerned
University.) Acknowledgement of
such submission is attached
herewith forming part of this CA
certificate)

04 Nos.

Unapproved Teaching Staff NIL

L Teaching staff a nd status of their approval from the U niversity/ Co u n cil as up io the
end of the related FinancialYear

10. Depreciation of computation as per Fees Regulating Authority
norms: Rate of Depreciation for the Financial Year2019-20

ciati FRAtati

Computer 2sv.
Books. 250/"

Plant & l\,4ach,nery (Definition as per
lncome Tax Act, 1969)

150/"

Furniture & fixtures (Deiinition as per
Income Tax Act, 1969)

159/.)

eprecral on compulauon as
Pafticula.s Opening

Balance
Add:tions Deletions/

Sales
Depreciati
on for the
Year

Closing
Balance
(wD\,)

324 | 0 0 8r/-
ibrary Books '/9,0021, 0 0 s,75t - 59.251/

0 0 5,608 /- 31.779 /-
vlachinery & NIL NII, NIL NII, NIL

l.t 6,71: ,r- 0 25.4401- 91,272 /-



11. Capital expenditure and deferred revenue expenditure debited io lncorne
and Expenditure Account

Expenditure
head

Nature of Expenditure
(mention details)

Amount Rs.

NII,

12. Break of the Universlty / Council / Approval Authority Affitiation fee

Amount of Affiliation fee as per l&E account Rs NIL

Name of the University / Council / Approval Authoritv AICTE"DTE,BAN4U

No. of Years ior which the Affiliation fee paid NA
Amount of Prepaid Affiliaiion fee i.e. fees paid for
subseauent financial vears

NA

13. Sanciioned Sirengih of the Studenis by ihe approving Authority. please note that
the information is required not of the actual no. of students who have taken
admission but sanction strength (please mention branch wise details within the
course).

Place: AURANGABAD
Date i 05.11.2020

Name of the Proprietor: Narendra V. Sharma
Name of Firm : SHARMA N. V. & CO.

FRN : 125301W
UIDN : 20031540AAAAAF8063

Membership No.:031540

Name of the Course
/ Branch

Sanctioned no. of
sludents for the

Academic Year 2019-
20

Additional permitled
forAcademicYear
2020-21

Sanctioned no. ot
students for
Academic Year

2020-21

M.TECH 180 Nos 0 180 Nos.
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GRAMAUDYOG ( SH g(4tq\ MANDAL

MAHARASHTRA INSTITUTE OF TECHNOLOGY, (M.TECH.), AURANGABAD

MIT Campus, Beed Bypass Road, Satara Village parisar, Aurangabad _ 431010
SCHEDULES FORMING PART OF BATANCE SHEET FOR THE YEAR ENDED 37IO'/202O

sih.
No.

1 I OTHER EARMARKED FUNDS:

Opeining Depreciaiton Fund as per Last B/S 5,51,917
Add Depreciation During the year 15,269

Less Deletion dur,ng the year

5,67,ta6

LONG TERM TIABILITIES / DEPOSITS

Security Deposit

2

7,41,77 4
TOTAL I.ONG TERM LIABIIITIES

PROVISIONS:

A) Provision Ior oth;rs

Group lnsurance Student

.,- l;$iitq

3

24,446
TOTALOF PROVIOSIONS .. :. ,? 24,446

BRANCH & DIVISION:

MiT M.Tech

1,85,09,259

1,85,09,259
ToTAL oF BRANcH.,8!.DIVISIoN : .1,8s,.09;2s9
,T.pTAL LIABIUTIESi

PROPERTY & ASSETS:

FIXED ASSETS:

MOVABLE

1

I
6,23,37 4

.6,13,?74
6 ACCOUNTS RECEIVABLE:

Tuition Fees Receivable
78,06,47 4

ITOTAL OF ACCOUNTS RECEIVABIT .1-
.t,06,474

lncome and Expenditure Account:

8al. as per last Balance Sheet

Add / Less- Surplus / Deficit during the year

l

1,12,67,589

61,91,228

--,:,, Closing Balance C/f 7,7 4,\8ta17

1,s8,qq66s



GRAMAUOYOGIK SHIrcHAN MANDAT

MAHARASHTRA INSTITUTE OF TECN NOLOCY, (M,TECH,), AURANGABAD

MrTameustled Btls Road, satara viIase parirar, aurancabad - 431010

SCIEDULES FORMING PART OF iNCOME & EXPENDITURE ACCOUNT FORTHE YEAR ENDEO 31,03.2020

f o!telPep rgsa ary/Attend:nt

REPAIR' MAINTENANCE& INSUMNCE:

sbff & studenr wetfare Exp.
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1.

3. I confjrm ihat ihe mercantite method of accounting is followed while preparjng
books of accounts and preparing lncome & Expenditure Account and Balanc;
Sheet of the course as at 3lsrlvlarch 2CZ0

4.
(A)

(B)

(c)

0)

FORM A-1
Audit report for fee proposal submitted to FEES REGUTATING AUIHORtTy,

Maharashtra

I have examined the balance sheet as on 31.03.2020 and the lncomeand
-xpenditu re Accou nt for the period beginning lrcm 01.04.2019 end;ng on
31.03.2020 attached herewith, of Gramau.lyogik Shikshan Mandal,s Maharashtra
lnstitute of Iechnology fo. MBA Course at Aurangabad.

I ceil, that the Balance Sheet and ihe lncome and Expenditure account are in
a0reement with ihe books of account.

I have obtained all the information and exptanations wfiich, to the besi of my
knowledge and belief, were .ecessary for the purpose of ihe audii.

ln my opinion, proper books of account have been kept by the jnstitute as
appears from my examinatton of the books.

ln my opinion and to the best of my information and according to the explanations
given to me, the said accounis, read with notes thereon, if any, give a i.ue and tair

(ii)

in the case of the
Match 2020;

in tlre case of the
the year ended on

Balance Sheet, of ihe state of the affairs oi the course as at 31st

And
lncome and Expenditure Account ofthe Deficit of the course for
thai date

Sharma
Name of Firm : SHARMA N. V. & CO.
FRN:125301W
UIDN : 20031540AAAAAF8063
Membership No.: 031540

5. The statement of particulars required to be furnished to FRA relating to il-le course :
for which fees proposal is submitted annexed herewith as Form No. A_2.

6. ln my opinion and to the best of my information and according io explanations
given to me the particulars given tn the said Form No. A_2 are true and correct.

Placei ALJRANGABAD
Date: 05.11.2020

A URN I.,'6,q BA D
{r,,r.3.)



FORM NO. A-2

Formingpart of Audit Report under FORM No_ A- 1

1.

2.

3.

4.

5.

6.

-i.

Codeofthe lnstitution forwhich the fees proposal is submitted: EN 2i 13

Name ofthe lnstitutjon: l\,4aharashtra lnstitute of Technology, Aurangabad

Correspondence of Address of the tnstitution : M I T C omplex, Beed Bypass
Road, Aurangabad 431 010

Location address of the college where the course js caaried on : Aurangabad

Academic year for which the fees proposal is submitted from 2021 lo 2022.

Relevanl Financiat yeat 2a1g-20.

Break of the Annual Salary expenditure into:

Mode of Payment of Sala.y

Total Salary as per l&E Accornt Rs.
Teaching Salary Total Rs.43,43,815/-
Arrears of Teaching Salary for eartier financia[eiE N]L
Non-Teaching Salary Total Rs. NIL
Arrears of Non-Teaching Salary for earlier fhan;;
years

NTI,

vrsiltng an0 Guest Lectute remuneration Total Rs NIL

Teaching Salary as mentioned above Total Rs.43,43,815!
P_aid by Rank Transfer during the year (pAtD IiLf
MARCH 2O2O OF ABOVE

Total Rs.43,43,815t

Paid by Account payee cross cheque /
Paid in Cash

Provision at the end oflne rinanclil-Viar t pruo-oti
30.04.2020\

Total Rs 2,84,512 /-

Non-Teactrns Sata-y-i meiii6fr6EI6oi6 Total Rs NIL
Paid by Bank Tr-nsfer duiiii-iEEiE} Total Rs NIL
rdru l)y 

^ccounr 
Payee cross cheque NIL

Paid in Cash
NIL

rruvrriro at me eno or tne Ftnancial year Total Rs NIL



V'sir.rg ano GJest,eir.r.e Sjlary!i *!1 6req Total Rs NIL

Paid by Bank Trarsfer Ouring the year Total Rs NILPaio by Account payGeiroii ctreque
Paid in cash
Provision at the end ofthe Finaniialyear

Total No. of Teaching=taff;f which-
salary reflected in the l&E Account for
the related financial vear.
Ap p ro ved Te a ch i n g Slaf f-
As lnformed, Approved By A|CTE.
uaring .Already Approved Staff,
Approval Request For RemainingStaff submitted To Concerned
LJniversity.(Acknowledgement ofsuch submission is attached
herewith forming part of this CA
certificate
Unapproved f eiifr rn g6taff

9. Teaching statfand status oftheir approvalfrom the University/ Councilas up to theend of the related Financialyear.

NIL
0. Depre'6,316- o. co,-putaion-i pe. Fees Regu,ating Authorjty

norms: Rate of Depreciation fo

atiDe

reciallon for the Financiri Ya,rrnl
Computer
;::- 25yo

25.,/.
prant & Machinery (Definition as Der
lncome Tax Act. 1969)

15%

rurn,rure d'txtures (Defin,tjon as Der
lncome Tax Act, I qo9) 15yo

recjalton computation as FRA
Pafticulars Opening

Baiance
Additions Deletions/

Sales
Depreciatj
on for ihe
Year

Closing
Balance
(wDV)

0 0 91/- 290 /-
-ibmry Books 16,168 - 0 0 9.067/- 27,20A L

NII, NIL NII, NIi, NII,
NII N]L NIL NIL NIL

Iotal 36,655 /, 0 9, i65 /- 27,190 /-

l/
c
\cli

,P];

./-il



'- Capital expend iture a nd deferred reven ue expend itu re debited to lncome
and Expenditure Account

Expenditure
head

Nature oi Expenditure
(mention details)

Amount Rs.

NIL

Name of Firm : SHARMA N. V. & CO_
FRN:125301W
UIDN : 20031540AAAAAF8063

lvlembership No.: 031540

1) Break of the University / Council I Approval Autho.ity Affiliation fee

Amount of Afflliation fee & Exp.
as per l&E accouni

Rs. 4 00,000 /-

Name of the Unlversity / Council / Approva
Authoritv

AICTE,.BAMU

No. of Years for which ihe Affiliation fee paid ONE YEAR

Amount of Prepaid Affiliation fee i.e. fees paicl for
subseauent fina!c,al vears

NIL

13. Sanciioned Strength of the Studenis by the approving Authority. please note that
the information is required noi of the actuai no. of studenis who have takerr
admission but sanciion strength (Please mention branch wise details within the
course).

P,ace: AURANGABAD
Date: 05.'11.2020

Name of the Course
/ Branch

Sanctioned no. of
students for the

Academic Year 2019-
20

Additional perrnitted
for Academic Year
2020-21

Sanctioned no. of
siudents for
Academlc Year

2020-21

MBA 120 Nos. 0 120 Nos
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GRAMAUDYOGIK SHI KSHqEh[4ANDAL

MAHARASHTRA INSTITUTE OF TECHNOLOGY, MBA AURANGABAD

MITCampus, Beed Bypass Road, Satara Village parisar, Aurangabad - 431010

HEDULES FORMING PART OF BALANCE SHEET FORTHE YEAR ENDED 31103/2020
Srh.

1 OTHER EARMARKED FUNDS:

Opeining Deprecirrton Fund r! per L.si B/S 9,41,9A3

Add- D€preclation Duringthe year 5,005

Less Deletion durtng the year

TOTAL OF OTHERiEARMARKED IUNDS'.''. '€;46,988

2 LONG TERM TIABILITIES / DEPOSITS

Security Deposit 12,14,633

,.ML4,633

3 PROVISIONS:

A)Provision for others

Group lnsLtrance Student 38,548

2,84,512

foTArot PROV|OStONS t. 3,23,060

BRANCH & DIVISION:

Co ege Of MBA 4,17,65,9U
TOTALOF BBANCH & DIVISION: 4,77,65,s:-,d

-t4;42,s0;599

1 FIXED ASSETS:

IMOVABLF 9,54,494

TOTAL OT IIXED ASSETS ,',

6 ACCOUNTS RECEIVABTE:

Tuition Fees Receivab e 23,33,169

lncome and Expenditure Account

Bal. as per last Ba ance Sheet 3,65,39,999

Add / Less Surplus / Deficit durins the Vear *e"riq.al.-r"\. 44,22,337

_. cr,iii,e e"r;,fiiilr./*if: -XUl 4,O9,62,336'

TOT.Ai:A55 ETS

r.^h Tvi..(),1i



GRAMAUDYOGIK SHIKSHAN MANDAL

MAHARASHTRA INSTITUTE OF TECHNOLOGY, MBA AURANGABAD

MIT Campus, Beed Bypass Road, Satara Village parisar, Aurangebad - 431010

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOTJNT FOR THE YEAR ENDED 31.03.2020



GRAMAUDYOGIK SHIKSHAN MANDAL

MAHARASHTRA INSTITUTE OF TECHNOLOGY. MBA AURANGABAD

MIT Campus, Beed Bypass Road, Satara Village Parisar, Aurangabad - 431010

SCHEDULES FORMING PART OF INCOME & EXPEND]TURE ACCOUNT FOR THE YEAR ENDED 31.03.2020
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